MS&AD 131755 A9 —TH IR TZHEDURIEERTT
-China Risk Flash-

Hedn BN B (V58— RY L

MrER BEHERIE. FEICRREZEFLOEROERICEE TSR VEHREMERKRERIDOEBIRTT .

2025 -9 H 26 A

2025 < E B Ei AR D Rr iR

[ B O RWEARHIE], T35 CIXR O SO FHERMEE S E T,
O EESMEIXTIHICEET2HEENE L, YESCKEIEE QRO ET, T0ke, KH
RN AR+ 720720 | BEXMISFIRICAEN2SG AL, kK72 EOBRBFREFRERHIHR
W KHENEE L B Nnd b £97,
@ —HOTHTIE, EEMYREPICEREAPECHNBIZ L DEER EOKKRTHEIMTOND Z LM
bV ET, ZOBE. HEEMKBLIDNOIEENZROTEEI 2AZE I LY., &k
H B P ORSFRES - KR E NSNS Z & TUAERERICHORN DY R 7 R3H Y £1,

AElo THEBREE] Tk, BEARICHERTREEA2 U A MELTWET, &ftickBr»nE LT
. IKBETOHEE I A RIE L, BEaFFOXIGEHECEToHEZHMEICT 5 2 & T, BeEH0IK
TIZ KD FMCREEFEDOHR R RIRIIPI S Z E B BEAWWE LET,

TiSEUADIIRIR
Fx v Z7IEH W W)Wz (X)

L | TSN O THBI @R I E A RCBEFE R 722 E D3 STV R0,

HAKOo~ AR — L OBEPIE L TR, MBS I I TENNL TN
M. BEKDIEFCATHOI TV D D,

3| LGB HIPNITARIR TARDIE £ D LT WG 2 D,

4| EMABEOPEAE IR, MEE B O B R ED R0,

THBHNOBRDOFEANN SN TS GIEFRLTHY , I8 - @EE LT
UWNTRUNDY, BERR « EERERAE & 05T TN ey,

6 | B EOHIKOIZEE D 37220,

T BAO—RREEMEZRS LT 20,

{ERIZAGE
FrvVIEH () Vnz (X)

1 ARME AT A (LPG/ING) DRSS A T O SV T RHEREIZE U STV A D,

TERGORIENCAKIZE D | MG, T I3,

D EDALFHEITFEA O MIRE X v B v M S TO D03,

H~ w \)

FLEAR DR 1 A — RV OFEFANIZ AT DN E L TR,

=HERBEBE (RE) HLBVZYERAFHER (RE)

INSURANCE GROUP



MS&AD Insurance Group

VERSNICERERY) (RAl, BAANNE IR T, =7 7 4 VA
—72 L) BRE L TWR0D,

EA L TR WERMECEES X, EBIRZERT L T\,
VEZEG DRI 7 AR N 2. RER RTIZEA L 6TV DD,

FHRE (TR 2 <. SV T HIER TH D0,

<© co =~ (o))

VRSN ORG-S RN E Y 2B R = — R 2000,

10| JEF O SolEsE @ B O SE R BT 23 72 < | REREEES S HEOR STV D 0y

11 | AR 7+ —27 U7 R AGV- N> RU 7 "R EOREEFE L TR,

12 | {EREGN OB A TGN IER Th 50,

F v 2 IEH I (V)W z (X)

L Sassdodkes®E L. ARFNCZEHE 2 FE R L TV 50,

9 KESE R PTRER E 2 520 U, K RVEZE I LB 72 Y K a-om i e - R 21T
S TUWDH DN,

3| AL OEKEHEA L. ABINCLEEFTLEML TV,

4| FEAEEOEEIVNTZEE B ZEE L TW 50,

HBR =

F = v ZIEH TV (V)W (X)

L AR R 0 B SR %2 20 L. BHER 220D,

2| AR BRSO BE DS 5 3 72\ D,

3| EBHRLAE « LT e IR IR RO,

4| EBIRRAICES £ 0 72T by

5 | {HBLHIESEICE R 2 ALLERSYE L TW DD,

6 | EEHIORMERHIFICE T 2 FHHE~ = 2 70 & SRR AR 2 5K 7E L

NQAYAY/EN

Uk

WSEMEXN (L) X, bE - EBICRISNEMSQADA VY aTISVARTIL—TIZEBT R YRIIARS A b
S THY. PEHDIE - EEE~ADIRVABYL, BCPEEEDEEYRIAUYILT 4 I —EREIRHE
HETEVWTEBYFET, SHLEHLE - BHLAAZL. TROBEHABSHVELEAFETERBICEFET L,
<BBLWEDLEE>

HMEEEKN (LiE) ARAT (ARERRE: A124—URYLEHE)
EBTHEFRELKE 100 8 LiBRkErid 34 # 710 =-2
TEL:+86- (0)21-6841-0611 ({t%)

=HERBEBE (RE) SLWSLZvt/RAMER (PE)

INSURANCE GROUP



